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Section 4 – Legally Protecting Directors and Others 
  
  

4.1 Will Directors and Officers be protected against liability? 
 

  No Director, Officer or committee member of the Corporation will be liable for: 
 

  a.
   

the acts, neglects or defaults of any other Director, Officer, or committee 
member of the Corporation 

  b.
   

joining in any receipt or for any loss, damage or expense happening to the 
Corporation through the insufficiency or deficiency of title to any property 
acquired by resolution of the Board or for or on behalf of the Corporation 

  c.
   

the insufficiency or deficiency of any security in or upon which any of the money 
of or belonging to the Corporation shall be placed out or invested 

  d.
   

any loss or damage arising from the bankruptcy, insolvency or tortious act of any 
person, firm or Corporation with whom or which any moneys, securities or 
effects shall be lodged or deposited or 

  e.
   

any other loss, damage or misfortune whatever which may happen in the 
execution of the duties of his or her respective office or trust. 
  

4.2 Are there any preconditions Directors and Officers must meet to be protected from 
the liabilities mentioned above? 
 

  No Director, Officer or committee members of the Corporation will be liable for the 
above-mentioned things as long as they: 
 

  a.
   

complied with the Act and the Corporation’s articles and Bylaws, and 

  b.
   

exercised their powers and discharged their duties in accordance with the Act. 

4.3 Will the corporation provide Insurance? 
 

 The Corporation may purchase and maintain such insurance for the benefit of its 
Directors and Officers as such, as the Board may from time to time determine. 
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